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Nov. 11: Jaime Zabludowski, chief of the Mexican North American Free Trade Agreement (NAFTA)
negotiating team, said the gap between wages in Mexico and those in Canada and US should
narrow gradually once the treaty is in effect. Zabludowski told participants at an economic
integration seminar sponsored by the accounting and management departments at Universidad
Autonoma de Mexico (UNAM) that salaries in Mexico are low because of a lack of investment
in capital goods and production infrastructure, a situation NAFTA would begin to reverse. In
Monterrey, Foreign Minister Fernando Solana Morales said that in addition to signing the NAFTA,
Mexico will seek to expand trade beyond the US and Canada. According to Solana Morales, the
treaty should be used as a tool to expand Mexican trade to other parts of the world. Nov. 12:
Rolf Berg, Norway's Ambassador to Mexico, said his country would be interested in promoting
business ventures between Norwegian enterprises and companies in Monterrey. Berg told reporters
after a meeting with Nuevo Leon state governor Socrates Rizzo Garcia that NAFTA could create
opportunities for European investment in Mexico, particularly in the industrial city of Monterrey.
Nov. 13: Italian Trade Minister Claudio Vitalone told participants at a Mexico trade conference in
Rome that NAFTA could create significant opportunities for Italian companies to invest in Mexico.
According to Vitalone, recent growth of the Mexican economy and deregulation of imports has
contributed to a significant increase in trade between Mexico and Italy. He said Mexico currently
requires licenses on only 5% of imports from Italy, compared with 95% in 1982. President Carlos
Salinas de Gortari, in an interview published in daily newspaper La Jornada, said Mexico is seeking
a greater commercial relationship with the US through NAFTA but rejects any suggestion of
political integration. He described NAFTA as an economic treaty between sovereign nations.
Next, Salinas raised the possibility that NAFTA would serve as an instrument to attract European
and Asian investment to Mexico. He also said the accord could serve as a first step for eventual
economic integration with Latin America. He noted that accords have either been signed or are
being negotiated with Chile, Colombia, Venezuela and Central American countries. Nov. 15:
According to an analysis by Grupo de Economistas y Asociados (GEA), US attention to NAFTA
will be delayed while the administration of president-elect Bill Clinton focuses on internal matters.
The GEA suggested that ratification of the treaty in the US Congress might be slow because
NAFTA opponents, who now have Clinton's ear, will bring up "political excuses" such as a lack
of democracy in Mexico as a reason for delaying ratification. Nov. 16: Trade Secretary Jaime Serra
Puche announced that a package of legislative reforms would soon be presented to the Chamber
of Deputies to help Mexico meet requirements under NAFTA. The package includes a proposal to
set the price of goods and public services, such as gasoline, at international levels. The legislative
initiatives also seek to expedite deregulation, ease restrictions on foreign investment and allow the
private sector to participate in such industries as electricity generation. Among other things, the
initiatives presented by Serra Puche also seek to turn ports over to the private sector, restructure
the import tax law and simplify customs procedures. Canadian Prime Minister Brian Mulroney
guaranteed that the Canadian Parliament would ratify NAFTA as soon as legislative procedures
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allow approval, possibly in February. Mulroney said he has conferred with US president-elect Bill
Clinton, who reiterated his support for both NAFTA and the Canada-US Free Trade Agreement.
(Sources: Agence France- Presse, 11/13/92; Notimex, 11/11/92, 11/12/92, 11/15/92, 11/16/92; La
Jornada, El Universal, 11/16/92)
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